
breAKDOWN..? 

Weekly Outlook: 01st Mar — 07th Mar 2026 



Nifty closed at 25178, marking a third straight weekly inside bar. The pattern sits within a 
larger mother candle whose range spans 26341.2 to 24679.4. Price is trading near the 
middle of this band, well away from either extreme, which signals compression rather 
than direction. The recent bearish marubozu adds caution, but without a range break it 
remains a consolidation phase. 

For the week ahead, the focus stays on 25141, the recent weekly low. Failure to break this 
level decisively can trigger a technical bounce toward 25400. However, a sustained move 
below 25141 will invite fresh selling pressure and expose 25108 in the near term. 

With price locked inside a broad weekly range and no breakout confirmation yet, the tone 
is likely to remain dull, sideways, and choppy. Traders should stay selective and reactive to 
level-based moves. 

Support: 25141, 25108 
Resistance: 25400, 25650 

 

Strategy : Sell below 25170 for 25108 and 24950 with stop above 25220. 

Anshul Jain  

Head of Research 

Nifty Outlook 



Bank Nifty Outlook 

Bank Nifty closed at 60529, marking a second consecutive weekly inside bar within a larger 
mother candle range of 61774.85 to 57829.85. The current week also sits inside the prior 
week’s range, signaling peak contraction. Volatility has compressed sharply, and price is 
coiling without committing to direction. 

For meaningful range expansion, the index must break out of the 61678 to 59861 band. 
That looks unlikely in the coming week given the steady compression and lack of 
directional thrust. As long as price hovers near the weekly close, another stretch of range 
bound action appears probable. 

Importantly, daily and weekly moving averages are aligned close to price and continue to 
act as dynamic support. The broader structure remains stable unless the lower boundary 
gives way. Until a breakout occurs, traders should expect rotations within the band rather 
than a trending move. 

Support: 59861, 59375 

Resistance: 61678, 62000 

Strategy : Sell  on rallies to 61000 with stop above 61450 for 59861. 
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CHENNAI PETROLEUM CORPORATION LTD 

Chennai Petroleum has delivered a decisive breakout from a 65-day bullish cup and handle 
formation near 940, supported by a sharp volume surge of over 388% versus the 50-day 
average—clear evidence of strong participation. The structure shows alignment across 
timeframes, with both daily and weekly moving averages trending higher and acting as a 
robust launchpad. Momentum indicators are also strengthening, as RSI on multiple 
timeframes is entering the bullish zone, signaling expanding upside energy. Price behavior 
suggests accumulation rather than speculative spikes. As long as the stock sustains above 
the breakout level, the setup favors continuation toward the 1,080–1,100 zone, which 
emerges as the immediate upside objective. Failure to hold 940 would be the key near-
term invalidation. 

Strategy : Buy 
Cmp 960 
Stop Loss : 920 
Target : 1100. 



VOLTAS LIMITED 

Voltas has broken out of a 107-day bullish rectangle near 1,470, confirming a significant 
shift from consolidation to expansion. The initial rally post-breakout has been followed by a 
controlled pullback, with price now stabilizing around the rising 10-day EMA—often a 
classic launchpad for continuation. Volume behavior reinforces the bullish case: steady 
accumulation during the base, expansion on the breakout, and contraction during 
consolidation, indicating supply exhaustion rather than distribution. This price–volume 
rhythm suggests readiness for a fresh directional leg. As long as the stock holds above the 
breakout zone, momentum remains constructive, with an immediate upside toward 1,680–
1,700. Any dips into the 1,530–1,520 band are likely to attract demand and offer favorable 
add-on opportunities. 

Strategy  Buy 

Cmp : 1560 
Stop Loss : 1500 
Target 1700. 



IDBI BANK LIMITED 

IDBI Bank has confirmed a powerful breakout from an exceptionally long 722-week 
Volatility Contraction Pattern near 105, signaling a major structural shift. After a healthy 
pullback to retest the breakout zone, the stock is now delivering a follow-through move, 
indicating strong demand absorption.  
Volume behavior throughout the base—especially on the right side—has been distinctly 
accumulative, pointing to sustained institutional interest. Moving averages across daily and 
weekly charts are trending higher and acting as a propeller for momentum. RSI on both 
timeframes has entered a trending phase, reinforcing strength. A fresh swing high breakout 
above 116 would unlock an immediate move toward 125–130, while sustained strength 
above 125 could extend the rally toward the 150–155 zone. 

 

Strategy : Buy 
CMP : 115  
Stop Loss : 105 
Target 155. 
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